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DECLARATION OF BRAZILIAN CAPITALS ABROAD (DCBE) 
Rosiene S. Nunes and Renata A. Pisaneschi1 

 
 
1.  On January 25th, 2012, the Central Bank of Brazil (BCB) issued Circular  
3574/2012 establishing the period from 9 a.m. of February 6th, 2012 to 8 p.m. of April 5th, 2012 
for the filing of the Declaration of Brazilian Capitals Abroad (DCBE), related to the base date of 
December 31st, 2011.  The corresponding form may be accessed at the BCB website at 
http://www.bcb.gov.br . 
 
2.  As per Resolution 3854/2010, individuals or legal entities, resident, domiciled or 
headquartered in Brazil, as defined in the tax legislation, holding assets and values outside the 
national territory, which total amount on the base date of December 31st is equal to or greater than 
US$ 100,000.00 (or the equivalent amount in other currencies), must file the declaration. 
 
3.  Besides the period for the filing of the annual DCBE, Circular 3574/2012 also 
determined the periods for the filing of the quarterly DCBEs, as follows: 
 

� base date March 31st, 2012, from 9 a.m. of April 30th, 2012 to 8 p.m. of June 6th, 2012 
� base date June 20th, 2012, from 9 a.m. of July 30th, 2012 to 8 p.m. of September 6th, 2012 
� base date September 30th, 2012, from 9 a.m. of October 29th, 2012 to 8 p.m. of December 

7th, 2012 
 

____________________ 
1 Rosiene S. Nunes and Renata A. Pisaneschi are partners at MACHADO ASSOCIADOS ADVOGADOS E CONSULTORES. 
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4.  Individuals or legal entities who held assets and values outside the national 
territory, which total amount on the base dates above mentioned was equal to or greater than US$ 
100,000,000.00 (or the equivalent amount in other currencies), must file this declaration on a 
quarterly basis. 
 
5.   The noncompliance with the rules related to the DCBE may result in fines up to R$  
250,000.00, in addition to other applicable penalties provided for in the laws in effect. 
 
 

*** 
 

 
 
 
 
 
 
 
 
 
 
 


